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NORTHWEST SUBMARKET

REVITALIZED NORTHWEST SUBMARKET- THE CHOICE FOR VALUE-CONSCIOUS CORPORATE USERS

An already established submarket defined by relative value, highway accessibility and surrounding population growth is undergoing a
dramatic transformation following the multi-billion dollar place-making development of The Battery and SunTrust Park.
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Northwest Submarket Demographics
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Historical Rental Rates?

Cumberland/Galleria 4 and 5 Star Office Only

Piedmont Buys in the Galleria
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GALLERIA 100

LANDMARK, CLASS A OFFICE TOWER

Asset Overview

Size: 414,300 SF
Built:

Renovated:

Occupancy:,

Leased: 91%
Parking: 2.7:1,000 SF
Land: 6.1 acre site

Development site:

~1.5 acre site partially
ground leased to child care
operator (PDM as lessor)

Amenities / Park Features

* Newly-renovated lobby

* New Fooda Café

e State-of-the-art fitness center

* Executive dining club located on 17th floor

Financial Metrics

* In-place rents ~10% below market
* Acquired at ~50% discount to replacement cost
* 2020 estimated accrual yield of 7.5%




GALLERIA LOCATION

AMENITY-RICH WALKABILITY IN THE URBANIZED GALLERIA SUBMARKET
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GALLERIA 100, 200 AND 300 y e

WHY WE LIKE OUR SCALE IN THE GALLERIA

Galleria: Premium Submarket Performance Piedmont’s Galleria Position

81% 90% $195

Northwest ClafS-A Galleria Office Park SZSOM Acquisition Basis/SF 7.9%
Occupancy Occupancy vs .
Acquisition Basis 2020E Accrual Yield
$425 (Pro Forma, Total Basis)
$27.25/SF $31.00/SF Est. Replacement Cost/SF?
Northwest Class-A Galleria Office Park
Asking Rental Rate! Asking Rental Rate

Value Proposition

Buckhead rents’ _ $41.50
Midtown rents? _ $41.25
Central Perimeter rents2 _ $35.00
Galleria rents |
Room to drive rents 45%
Est required rents to develop

Galleria 300 Galleria 100 Galleria 200
Acquired 2015 Acquired 2019 Acquired 2016
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IEDMONT iz
2 CoStar, Five Star only for Buckhead and Midtown, Central Perimeter includes: Perimeter Summit, Three Ravinia, 7000 Central Park, Glenridge Highlands, One and Three Glenlake, Northpark, King & Queen
3 Internal estimates
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